
Is 10% Too High
Hlgdi yields are usually considered
hazardous. Exceptions are securi¬
ties of banks and other Institutions
dealing in money, which puy sub¬
stantial returns, yet are sill rated.

You May Obtain
About 10%

By purchasing 6% Ciold Debenture
Bonds with Ilonua of Profit Sharing
Certificates Issued by Largest Fi¬
nance Corporation of its kind oper¬
ating Si) offices In principal cities
lending money under State super¬
vision.
These securities have paid 11% on

/ par for tlir Past Six Years even dur¬
ing srvrre depression.a strong rec¬
ommendation of dependability Busi¬
ness has grown every year for past
eight years. Earnings about double
interest charges. Ilonds are first
claim on entire assets of corporation.

SMM Nets S.VMI Yearly
$1100 Nets gllll Yearly
$ MO Nets S .V> Yearly
* 110 Nets S 11 \ early

// pou are intrrestcd in increasing
pour income, why not investigate
carefully without obligation t Use
coupon below.

Clarence Hudson & a.
WWB.ESTABUSMIB 1B9S

CPEC1AUZE JH SOUND SECURITIESP VlELDINtr ABOI/E THE AVERAGE

135 Broadway.New York
ttend me Descriptive Circular 11-10
.Vante
Address

HENRY CLEWS &C0.
transact a general banking business.
They allow interest on cheeking accounts
tnd issue Letters of Credit. They buy
and sell Stocks a d Bonds on N. Y. Stock
Ex. for cash or carry same on conservative
terms at-d invite inquiries. Head offica
11 to 19 Broad St. Branches 358 Filth
Ave.: 36 Union Sq.: 172 Ducne St.:
153 Third Ave. and 16 Court St., B'klyn.

j 1
Equipment Stocks

We have ready for distribution a com¬
prehensive booklet which contains a com¬
plete analysis of every Important equip¬
ment stock.

It answeru every statistical question
that would be of value to those interested
In this gtoup of securities.
If you cannot call, send for booklet G TD7

WILSON & CHARDON
Member* Consolidated Stock Exch.of X 1".
62 Broadway t1 cw York

Telephone Whitehall IIW4.

<f%MATERVW -FRONT
PROPERTIES

Factories
rrd Factory Sites

FLGYD S. CORBIN, SpBCialist
Tel Mur.Hill 0273.3C3 Madiioi Av.,N.Y^

Re-Financing
Financial Institution with n high
grade silling organization Is ready
to furnirh capital to tabllsh cor¬
porations who are decltoua of (level-
oping their business, (live full de¬
tails. Address CI. S. 83ti Herald. 280
Broadway, N. Y.

ON AUTOMOBILES
WHILE IN YOUR POSSESSION

STRICTLY CONFIDENTIAL
PEERLESS SALES CORP.
136 weST 92° ST.. N.Y. tsl.CIRCLE 0837

SHORT TERM NOTES.
Ffmrltr. Rate. I»ue. Bid. Afml. YW
AlOoAm... 7 Nov. '25 lot',* 105 5 15
AlOoAm...7 Oct. *33 105'; 103 M O.Ih
AmCotOU.. 6 Sept. 2. J1 99'» 00', 6 25
AmTAT. .6 Oct. '22 1001-16 1093-16 3 0)
AmTAT.. .6 Fo>. '24 101 4 101 , 4. 53
AmThread. 6 Deo. "28 lOS'k 1031; 5. 29
AmTob.... 7 Nov. *23 101H 101 4 5. 61
Anacr'«p...6 Jan. '29 102!.; 102M 5.M
An»c<'op...7 Jan. '29 1034 lot 6. 27
A-AmOLtd.74 Apr. '25 103); 103 4 5. 98
Armour cnv7 July 15. 33 lot H no t; 0. 15
BAOKP.col. 5 Apr '24 1004 101 4 5. 13
HellT* 'an.. 7 Apr. "25 101 ion; 4. 95
ItethstK 'rp.7 July 15 .'23 106 tj 106 4
RethStlCrp.O Aug. '48 100 Vj too >; 5 .98
OanNor... .5 Mar. '25 994 994 5. u
CoNrRyCoS 4 Deo. '22 100 100H 3 75
CnNrKyCo54 Dec. '21 1034 ioo'« 5. 03
CnNrRyCoo Au {. '21 101 1014 5. 23
CanPac. ...6 Mar.2','24 101 1-16 101 5-16 5. 08
CeaArg... .6 Feb. '27 914 »34 7 30
t!onGaaNY7 Dec. 1 .'22 1004 1004 4 .10
CopExp...8 Feb 16.'21 1024 1024 5 .75
CopExp. . .8 Feb. 15.'25 103 w 103', 6 .25
CudPk 7 July 15.23 ion; ion; 5 03
KedSug.... 6 Nov. '24 101 101 4 4 .75
.BFOdrh...7 Apr. '25 1031-16 1034 3 .88
MBB . July 23 101 1014 4 .45
UulfOU 7 Feb. '33 io4.<; 1(M 4 0 .39
HockiogValO Mar. '24 101 1014 4 .95
tHurahl«OU7 Mar. 15.'23 looH 1004
IBTUo cnv.S Sept. '22 9.1 95 4
KanCtyTtnB Nov. 15 .'23 ioi5< 101 4 4 .33
Kennec<>tt..7 Feb. '30 io.-> 105!; 6 .05
1 a<lwleOL,.7 Jan. "29 102 4 103 6 42
l.U»McNAL7 May '31 1024 102 4 6 .68
RearsHon... 7 Oct. IS,*22 100 1-16 100'; 4.30
SearsHoe... 7 Oct. IS.*23 101>< 102', 5 0)
SoHay S Oct. '27 1064 106 4 6.36
HtbwnUell 7 Apr. '20 102 4 103 ', 5.83
BtPlUn 54 Dec. 15,23 101 4 101'j 4.35
8tandONY.7 Jan. 25,*31 1064 1104 ...

StandONY.SH May '33 108109!; 5 33
HwtftACo.. 7 Oct. 15.'25 102 1021; 6.21
8wift&Co..7 Aug. 15.'31 1034 1034 0 40
L'tahSec. .6 Sept. 15.'22 100 1004 3 87
VapuumO .7 Apr. '30 109 10»H 5.M
VlrglnlaOC.5 Dec. '23 100H 1004 4. IS
}W«MtKlcnv7 Apr. '25 108'; 108 4
'"Called for payment at 103 Out. 1, 1922.
(Called for payment at lOO'.i dept. IS. 1921.
(Called for payment at 102 Oct. 1. 1922.

MONEY MARKET.

SATURDAY, 8KPTBKSHH 1». 1922.
Illlth. Dow. Renew. Uast.

September d ttay.
September 5.... <4 4H
September R .. 4'A 4 4% 4
Septenitier 7. 4 4 4 4
September 8 4 4 4 4

TIHK I.OA.NS.
Mined collateral", 6" days 4
Mixed collateral" 90 days 4';
Industrial", 00 days 4
Industrial-. 90 days 4H

< OMWKIiri.tr, IMIM'.lt,
licet names, 4 to II month" 4',
Other names, 4 to 6 months 44

DltCOl NT RATK, RF.HERVC RANK.
Oammcrclal pap»*r, IS days, 4; 60 to 90

days, 4 l.lviTty bonds and Victory note*, IS
days, 4: l'i to 90 days, 4; bankers' accept¬
ances, 15 to 90 days, 4.

OPK* MAKKKT RATK.
Call loan* and acceptances 4%

Discount rate- on prime hankers' a'nept
ancc* "llalhlc for purchase by Federal Re
serve hank*: S

Bid.Bid. Ask.! Bid. Ask
t» days .'I'd. 3 90 days 3U :i
K 4m* 3V4 3 1120 days .3', 3

CI.KAR1NO HOI MK STATEMENT.
Clearing House exchangee, 19187.800.00(1;

balance*. 963,300,000; Federal Reserve credit
balance-, |:,4.400.noo.

Nil VER MARKET.
official bar sliver In New York, domc«tlc.

99lac off v. foreign, 67'4C.. off ,c.; Con¬
don, «9'»d., off (id., Mealeon dollars, 58Hc,
off W.
fiance of silver prices this year:

lllglMSt. ldiwest.
Nese York 7.l»te., May 22 C3fce.,K*t> 2«
umton :i7Hd , May 22 32Jid., Fjfb. 33

\

FINANCIAL NEWS
AND COMMENT

Heavy Trading; for a Satur¬

day Kinds Stock Market llis-

inir to Hijrher Levels.

Wall Street iho.se Ignore yester¬
day the dissension among the railroad
executives at the conference in Chicago
called by Daniel Wlllard, president of
the Baltimore & Ohio railroad. Although
the conference broke up wltl. a show of
ill feeling and apparently negotiations
regarding the settlement of the shop¬
men's strike had been abandoned buy¬
ing of securities in the New York Stock
Exchange was as enthusiastic as it has
been in any of the recent active mar¬

kets.
Trading In stocks was at the rate of

more than 1.000,000 shares for a full
day. exceptionally heavy for a Saturday
morning. Seemingly It was not believed
that the wish of the Western railroads
for a finish fight on the shopmen's
strike would be permitted to retard ef¬
forts in the direction of eace.

(Railroad stocks were much in demand
and some new high records were at¬
tained in that group. Some of the
most active were Heading, Union Pacific,
Norfolk .t- Western and Lehigh Valley.
The purchases of railroad stocks were

obviously made without consideration of
the strike negotiations.
The financial district has long felt

that the shopmen's strike was a lost
cause. Daily figures of the men return¬
ing to work have been convincing proof
that the shops soon will have forces re¬

cruited up to 100 per cent. The number
of shopmen on the Pennsylvania System
reporting for work yi*eterday morning
was 54,112, or 98.4 per cent, of the nor¬

mal force before the strike.
Definite signs of business expansion

and a return to industrial stability have
overshadowed every other stock market
factor, which explains the continuation
of the upward movement on Saturday.
The railroads were able to show net

earnings in July only 1-104 of 1 per
cent, less than last year. With the
promise of-bumper crops estimated to
be $1,250,000,000 in excess of last season

and the free movement of fuel assured
it would seem that the railroads are

heading for a period, of unprecedented
prosperity.
The monthly statement issued by the

United States Steel Corporation showed
the expected increase In unfilled orders
and pending the issuance of the state¬
ment at noon yesterday steel stocks were

active and strong. The Steel Corpora¬
tion's report disclosed an increase in
orders of 173,944 tons over the total on

July 31.
Equipment stocks were very active

and both Baldwin Locomotive and
American Locomotive moved into high
ground for the year. The equipment
companies will be taxed to capacity for
many months repairing the scars of the
strike in addition to the large orders
now being placed for new cars and loco-
motives.
A number of industrial specialties

showed substantial progress and ad-1
vances ranging from 1 to more than 3

points were recorded by Austin Nichols.
General Electric, United States Rubber,
Ajax Rubber, American Sumatra To¬
bacco, Fisher Body, Kclsey Wheel, and
Stewart-Warner.

In the foreign exchange market there!
were no changes of consequence.
Cotton futures were strong and con-

tinued to point to higher levels. On
the other hand the market for grains
was inclined to heaviness.

FOREIGN EXCHANGE.
SATin I) \Y. SEPT. 9, 1932.

GREAT BRITAIN.
Parity. *. Sattir- Frl-
$4.8648 Sterling: (lay. day. Sept. 2.

Demand $4.45% $4.45% $4.47
Cables 4.4.-.% 4.4.'.% 4.47%
Hankers, 60 <lys 4.43% 4.43% 4.44%
Bankers. 90 dys 4.42% 4.42% 4.43%

TIIK CONTINENT.
19.30 France, rents a franc:

Demand .7 7.74% 7,77. 7.83%
Cables 7.73 7.73V* 7.84

10.30 Belgium, cents a franc:
Demand 7.31% 7.32% 7.41%
Cables 7.32 7.33 7.42

19.30 Switzerland, cents a franc:
Demand 18 07 18.07 19.00
Cables 18.08 18.98 19.01

19.30 Italy, rents a lira:
Demand 4.34% 4.34% 4.39%
Cables 4.33 4.33 4.40

23.80 Germany, cents a mark:
Demand 07% .07% .07%
Cables 07'4 .07% .07%

26.80 Sweden, cents a krone:
Demand 26.33 26.48 26.31
Cables 26.33 28.31 20.36

26.80 Norway, cents a krone:
Demand 16.70 16.66 16.68
Cables 16.72 16.08 16.70

26.80 lenmsrk, rents a krone:
Demand 21.38 21.38 21.48
Cables 21.40 21.40 21.50

19.30 Greece, cents a drachma:
Demand 3.24 3.2 4 3.24
t ables 3.2.1 3.25 3.2o

19.30 Spain, rents a peseta:
Demand 13.46 13.46 13.33
table 13.47 15.47 13.54

40.20 Holland, rents a florin:
Demand 38.81 38.83 3*.91
Cables 38.86 38.88 38.96

51.46 Russia, rents a ruble:
100 rubles
MS) rubles

Demand
Cables ..

Demand
Cables ..

Ttemand
Cables

19.30 Finland, rents

.02% .02% .02%

.03 .03 .03
crown:
.0016 .0015 .0015
.0015 .0015 .0015
mark:
.0133 .0128 .0110
.0135 .0128 .0119

a crown
.04% .01% .04%
.0-4% .04% .04%

Is a crow n
.36 .30 .26%
.30 .30 .28%
mark:

2.15
2.17 2.15Cables ...

20.26 Crerho-Slovskls, rents a crown:
Demand 3.32 3.32 3.25
Cables 3.32 3.32 3.23

19.30 Rumania, rents a leu:
Demand 71 .71 .72%
Cables 71 .71 .72%

$4.46 Turkey, cents a pound:
r>emand 64.00 61.OO 62 00
Cables 65.00 65.00 64.00

FAR EAST.
H'k,,".2 Shanghai, cents a tael:

Demand 77.50 78.00 77.62%
fables 78 00 78.30 . 78 62%

78.00 Hongkong, cents a dollar:
Demand . 57.87% 68.12% 67.87%
Cables 38,12% 38.25 58.12%

48.66 Bombay, cents a rupee:
Demand 29.00 20.00 29.00
Cables 29.25 29.25 29.25

49.84 Yokohama, cents a yen:
Demand 48.15 18.10 47.87%
Cables 48.30 48.25 48.12%

SOI TH AMERICA.
32.44 Rio de Janeiro, rents a mllrels:

Demand 13 .*> 13 30 13.30
cables 11.35 13 36 13.33

42.45 Buenos Aires, rents a peso:
Ttemand .16 20 .16.20 36.30
i ables 36.30 30.30 36.10

103.42 I'ruguav, rents a dollar:
Demand 70.37% 70.37% 70.50
Cables 79 62% 79 62% 70.75

36.50 Chile, rents a pesa
Demand 14.06 18.05 14.30
Cables 11.10 14.00 14 33
CANADIAN EXCHANGE.

New York funds In Montreal, $1.25 nre
mlum per $1,000: Montreal funds In New,
York, $1.25 discount per $1,000.

NEW YORK STOCK EXCHANGE QUOTATIONS
SATURDAY. SEPTEMBER 9. 1922.

_ ,
1922. 1921.

Day a Bales . 501.HO0 556.300
,r,T~}',Sr >1 j-CJoSing.-x |'DIt.|| |Open- jlUgli-1 Low- |T. ....

Htpi.l Low, Hid. | A»k. |in>. Salww. | Inn. tol. est. lug, [ch'nse
81% 43 77 78 Vb ¦.! 300|Adams Exp.... 7 7 74| 78 77Vfct 78 I.
58% 451a 56 I 57 4 100-Air Reduction/ 5«H| 567*! 56%' 56%|.18\| 9%, 14 1414 . .| 40001Ajax Rubber.. 13%j 14% 13 14 |+ 1
.

l-4l .% %; .. 100 Alaska O M.. %\ % % 74| ..

91% 44% 88% 88%, 41 2500 Allied C A D..j 89 89 88% 88%'. %
300 Allis Chalm... 59 59 69 59 + %59% 37% 58%| 59%| 4

42% 29%! 39% 40% ..

49 31%, 43 44
82 51 81 82 4

100 Am Ag Chem..| 40 40 40 40 + %
700 Am Bosch M.

1000 Am 13 8 & P.
P3'g| 32%.! 63%, 63% ..I 1400lAm Can
U0%! 93% 1109 1110 -| 7 100 Am Can pf....
191% 141 188 ,191%, II; 100 Am Car & F.
14 7 9 10 .. 100 Amer Chicle..
17% 12 14 14%[ . .( 300 Am Hide & L.
122 78 1120 1121 7 500 Am Ice
50% 33% 35 35% ..! 800 Am lnt Corp..
13% 9%| 13 13% l| 100 Am k F P E
40% 29%| 35 ,36 ..j 300'Am Linseed.
126 102 125% 126 6] 5200 Am Loco.
52%, 54 51 51% 3: 1800 Am Metals...
120%! 82 !120%:120%! 4
8%
25%
67%
102%
97

105
47

29% 35 36
102 125-s 126
54 51 51%
82 120% 120%
3% 6% '7
3% 19% 1974
43% 64% 65
8674 102% 102%
87 96% 97%
30% 42% 42%
91 104% 109
23% 40 74 41
114% 123% 123%
2% 3% 3%

4474 44741 43% 43% 1%
+ 1%79% 82 79%i 81%

6 3 74 6 3 74 63% 63%
109 % 1109 74 1109% 109%
191% 1191% 191% 191%
9%! 9 % 9 % 9%
14% 14% 14%; 14%
120%,121 |120% |120%
35%; 35%| 35 35
13% 13%
35 33
123741126
50 51

13% 13%
35 35
123% 126
50 51

+ %

+ "%
. %

+
-f 74

9001Am Radiator.. 1119 |120%|119 |120%| + %
300,Am Saf Raz...| 6%; 7 674 7

2400
900
200
100

1800
100
800
4000

Am Ship A C.| 19%| 19% 19% 19%
Am Sm A lief, 65%! 65% 64% 65
Am S & K pf.!102% Il02%'l02%|102%
Am Sm Sec A 97 [97 97 97
Am Steel Fy.. 42%! 42%; 42%| 42%|+
Am Stl P pf.. 105 105 1105 |105
Am Sum Tob.. 40%j 41 40%| 41
Am T & T... 122% 123% 122% A23

3%I 3%i 3%| 3%

+ %
+ %

+ %

+ 1
4- %T & T...

10300]Am TAT rts
169% 129 % 166 1167 121 400'Am Tobacco. |167% |167% 167 |167%|
165% 126 163 164 12! 500|Am Tob B |164 1164 |163%|164 + 1
lO?1,^ 9674 105%|107 6] 100|Am Tob pf nw 105%|105%|105%"""" " 1600[Am W W El.| 19 20%| 19

1100 AWW4E t!ripf| 39% 40 39%
3900 Am Woolen.. [10194 [102 1101%
300{Ain Woolen pf|ll0%|ll0% 109%

%

20%, 6 20 21
43 17%] 39 40
102%! 78% 1100% 101 %
110%|102%|l09 1110
"0%| 12%| 17 18%| ..| 100|Am Zinc. L A S| 18 [18 18

105% + %
20%
40

101%
109%
18

47 65%] 55% ..I 1600, Anaconda 55%: 55%) 55% 55%
29 49 50 ..( lOOjAnn Arbor pf..] 49% 49%| 4974

58% 57%5974' 43 51%] 50 4j 200|Asso Dry G...j 587,
86%, 75 74 87 .. 7[ 100]A Dry G 2 srs, 8574 85%! 85%

86%i 8686%! 7574' 87 .. 7; 400jA Dry G 2d pfl 86
135% 99 !116%;il8%| 61 300|Asso Oil 119 119 |118%
105 91% 104%110474! 6| 1400 A, Top & S F. 104 !l04%ll03%

" 2001At. Blrm A Atl 274 2 74 274
3600] Atlantic C L.. [119% 1124 -119%
3001 Atl Fruit

+ 1%
1

- %
. %
+ 74
+ %
-/ %

74

+ "%
5%! % 3 3%'

122% |123124 83
5%[ 2

90 82
43%! 23%
34%i 9%

2%
90 ..

3174, 32
34% 34%

136 92% 135% !136
60741 33%i 58 58%
66741 52%' 6574! 65 74

274! 2% 2%
90 90 90
32% 32%| 32

1001 Atlas Pdr pf..
10001 At, G & WI..I ¦¦¦§¦11800lAustln Nichols) 30%| 34%| 30%

14500! Baldwin l,oco.'133% 136 |132%1700|Balt & Ohio...) 57%! 58%| 57%
100'Balt & Ohio pf| 65%| 65%! 65%

4974
5774
85%
86%
118%|. %
104%
274

122~2%
90
32
34%
13574
58
65%

+ 3

. %
+ %
+ 2%

67 40 65% 67 ..| 100|Barnet Leath..| 67 67 67 67 + 1%
56%! 19%; 36% 36%
36%! 30 33%! 34%
79 51 76% 76741
116% 104
82% 55%
37 1974
29 6%
122% 70
64% 42
98 89
139% 1115
50 28%
34 18

" 8% 5%
84 68 84 84%
7 1 74 43% 63%! 64%

95% 96%!
9%! 10
62%I 63
148% |149

42% 29%| 4174! 42

98%l 83
11%; 5%
66%| 58
151% '11974

115% 11774
7874 78% 5
35%! 36% ..

25% 25% ..

120%[121 74 8
60 60%l ..

9S 98%| 7
136 il36%| 10
47% 4774!

700, Barnsdall "A"| 36741 36% 36%
200 B Nut Pack..| 33% 34 33%
lOOlBoth Steel 76%i 76%! 76%
200|Beth Stl 8% pf|115%!116 1115%
4001Beth "Steel B..| 78 7874' 78
100|Hr E Stl 2d pf1 3674! 3674! 3674
700!r?rook R Tran: 25%l 25%' 25%
100!Brook lTn Gas 121 74 12174 '12174 121 %
200lBrown Shoo...I 64%l 64%| 6474! 64%i

36%
34
76%

116
78
3674
25%

. %
+ 1
+ 1%
+ 1

+ 174

+ '*74

82 63%! si 82
41%I 32%, 40%' 40%

6%! 6%
82% 84

64

3O0lBrown Sh pf..
200 Burns Bros....
200 Burns Bros B.

19% 21% ,.| 500|Butterick ....

6%! 7 . .1 lOOiButte Cop & Z
1600 Cal Pack
200 Cal Petrol
lOOlCal Petrol pf..| 95 ) 95

4000lCallRhan Z AL 9%| 10
2 lOOlCalumet &Ariz! 62 74 62%

10 2200'Can Pac 114974 1149%
1400[Cent Leather..'
50O|Con Leath pf..
600|Cerro do Pasco.

61 2400 Chandler Mot..

97% 98 97%; 98 + %
13674 136741136% 1136 % %
4S 48 47%' 47%
20 2074! 19%| 2074 + 1%

7474! (»7%' 64 6474
79 54 j 76%| 77 2} 1300|Chesa A Ohio..
12%! 1% 4 474!
2074' 3%I 6 6%!
10%) 5%, 7% 7%!
24%l 14%! is%! 19
36% 16%! 34% 34%!
55 29 53%' 5 3 74'

6%i 6%
82%! 84 + 2%
6 3 74 63 74 + 74
95 95
9% 110 + %
62% 62% %
148% 1148% 74

42 42741 41741 42 + %
81 8174! 81 81% 74
40%! 40%I 4074! 4 0 74!. 74
64%! 64%I &3%1 6 4 74'+ 74

77%I .76%) 76%'
4%I 4 4
6%I 6 6%

7% 7%
18% 19
34 34%

<%
19
3474

%
74

+ %
+ 74
+ %
+ %
+ %

88 8 8 741 +
99 99 + 1
24 24% + 74

142 142 .74
11 11 . %
90 92 + 1%

119 119 . %
4874 49%
97 97 +

' '%
74 % + %

95 95% 74
2574 25% . %
13% 14 . %
3874 3 8 741.

23 %j.
74

23% %

1200!Chicapo A Alt..I 474
1300|ChicaKO A A pf 674
100 Chi Gt West.. .1 7%
300!Chi Gt W pf.. 18%

3700'Chi, M A St P.. 34%
4300|C, M A St Ppf.l 53% E3%! 53741 5374

94%| 50 94 94%| 5! 2500|Chi A Northw.i 93%| 94741 93%! 9474!+- %
125 |100 1123 |125 7| 200|ChI A Nor pf.. |125 |125 |125 |125 1+ %
89%! 59 86741 88 4| 2200;Chic Pneu Too! 89% 89%l 86% 86%|. 2
49% 30% 47%! 48 ..| 2100'Chl. R I & Pac.l 48 48 47%| 48 | + %
88%' 7074! 88 89 6 300'C, R I A P 6% p! 88 88%
99 8374! 98%' 99 7 lOOlC, R I & P 7% p| 99 99
24% 15%! 2474' 24%! .. 6400'Chlle Copper...! 24%| 24%
33%' 25%' 30%[ 30%! .. 100|Chino Copper..1 30%) 30% 30%! 30%,
100 72%! 93 ] 98%! 5 100 CCC A StL pf.. 97%' 97%| 97%l 97% ..

74%| 41 70741 70%! 4i 600iCoca-Cola 69% 70%! 69%! 70%!+ %
106 64% [10574 105%! 6i 600|Colum G & E.|105% 1105% |105% 105%)+ %'
5%I 1741 3%I 3%j ..| 700|Col Grapho...| 3%, 374: 3%| 3%!+ %
70%! D5V4! 74%! 75 6| 1400|Comp Tab R..I 7 4 74 1 75% 74%! 75 4- %
39%! 18%! 38 38%| ..I OOOiConsnlidat CiK.| 3 7 74 3 8 74 37 74 38741+ %
4 2%| 3%| 474I 100!Con Cigar rts.I 3%| 3% 3%| 3%| ..

14474] 85 1141 % 1142 8| 55C0|ConsoI Gfis. . ..|143% 143% 1142
15%i 9 I 1074! 1174! ..! 1500 Consnl Textile.! 1174 1174
92 45% 91%! 92 ..| 2400'Contlnont CartJ 90 92
120%| 9174IH9 1119% f6 2800!Corn Prod Ref.fll9%'120% 119
53741 31%; 49741 49% 2%! 5800lCosden & Co.. 49% 49"
97% 93% 97 (101% 7! 100!Cosden A Co pf; 97 97

1 74! .. .. ..) 2800'Cruclble Rts...| %|
98%! 52% 95%' 95% ( ..( 6100lCrucible St Co.. 9 6 74 96
28 14%i 25%) 26 ..] 500)Cuban Am Sus| 25%1 26
19% 8% 13% 14 ..I 1100!Cuba Cane Sug 14 14
41 % 1574 3 8 3874! 200ICuba Cane S p.| 3874
24% 15%! 23%; 24 ..! 300lDe Beers Min.l 23741

1417^! 106% 1135 1140 9' 500!Del & Hudson 140 1140 !140 140 |+ %
137 |110%|135% 186%| 61 1200!Del. ^.ack & Wil36%il37 136 1136741+ 74
39%! 18%! 38% 39%; 2| 1200lDome Mines..! 39%! 39% 39%l 3 9 741+ 74

156 |115 J15 4 74 1154% 8! 13001 Du P fie Nem. 1154%! 155% 115 3 74 1154 j. 2%
88741 70 84 84% 5| 200'East Kodak...! 84% 84%! 84 84 I. %
49%' 40%' 47%! 48 3: 1200 Eler Stor Bat.! 48 f 48 47%! 4g |+ y4
89 7674 83 89 6 400'End John K8%I 89 8874' 88%'. %
18%! 7 16741 46% ..I 2500'Erio 16%! i6%| 16%' 16%'+ %
28V4 1174' 25% 26 ..I 400|Erie 1st pf.... 25741 26 2 5 74 26 |+ 74
20%! 7%' 17%i IS ..| lOO!Erie 2d pf 18 18 | 18 18 ..

107 7574' 102%! 10 2 74 81 1100'Fam Play-L. .1101% 102101 % 10274 !. 74
107%| 91%|103%;i05%! i! 100 Earn Play L pf!104 1104 !104 1104 |+ %
61 37 60%' 61 51 13001 Fed M A S pfl 59%| 61 59%' 61 !+ 1%

,12 7 74 75 |118 74 '120 10! DOO'Fisher Body... |117% 119 |117%U19 \+ 3
10374! 7674' 93 97 I 81 300'Fish B Ohio pf| 96 96 96 96 1+ %
19%! 11%! 12% 12% ..! 300'Fisk Rubber... 12%! 12%! 12%! 12%'+ %
2 6 74! 12% 23 23%! ..| 300 Freeport Tex.. 23 23%! 23 23%! ..

70%' 45% 69 74 70%' 3! 2800'Gen Am TC..I 68 70%| 68 70%l+ 2%
73% 5674! 68%' 68741 ..! 1600'Gen Asphalt..' 6 8 74 68%' 68741 68% + %
83 65 81%' 81%1 6! 300!Gen CiKar 81%' 81%' 81%! 81%|+ 74
105 | 94 '103 1108 I 71 200lGen Cisr deb pf!105 |105 1105 '105 !+ %
188 136 !180%|185T4!x12| 100'Gen Electric.. '180 |180 1180 |180 !+ %
15741 874! 14 74! 15 ..! 37300,Gen Motors...' 14%! 15 14%! 1474!+ 74
86 67%' 84%! 85%! 6! SOOlGen Mot deb..! 85 85 85 85 ! ..

100 79% 99 99% 7| 100!Gen Mot 4 p 7"*! 99%! 99%! 99%| 99%|. 74
18 % 13%! 14%' ir.%! ..! 200'Gliddoti (^o....! 15 15 15 15 I ..

4474I 32%! 3574? 3fi !..' lOOlGoodrlch 35% 35%! 35% 35%|4 %
35 25 32 32%I ..| 100'Gran C M & S! 32 32 32 32. I+ 74
95%| 7674! 94%| 95 7| 3000lGreat Nor pf..l 95 95741 94%| 94%I. 74
44%! 31% 40%! 40%' 4' 1400IGrrat Nor Ore 40% 40% 40% 40%'+ %
34% 25% 31%! 32%! ..) 400!Greene Can C.I 32741 32741 3274! 3 2 741. 1%
19 5 16 16%| ..[ 600iGulf. M & Nor 16 16741 16 16%|+ 1

'41 41% ..| 400lGulf. MAN pf 41741 41%! 41 41%!+ 174
S2%! 83%! .. 100'Gulf States S.! 83 | 83 83 83 . %
*4 85 7! 200IHartman 84%l 8»%l 8474] 8474 . 74
207JI 22 ..I lOOIHendee Mf(?...! 22 22 22 22 ..

71 73 3t lOOIHomestako ...j 73 73 73 73 j+ 1
21%! 21 %[ 21 900'Hudson Motors' 2174' 21%! 21 74 2 1 74'+ %

1| 7200!Hupp Motor...! 20 2 1 74 20 21 ]+ 1%
.! 8O0'Hydra til Steel.! 8 8%l 774 8%'+ %

84 ..j 700!Houston Oil...| 84%! 84%! 83%! 83%j. 174
11474 7! looollll Centrai ...it13% 114HH13% 11474!+ %

4 ..I 2000!lndlahoma ...1 374! 4 3% 4
45 ] 37%! 42 4 2 74' .. lOOHnspiration C.I 42 '42 42 42 ..

1 | 1%! 1%I .. lOOlTnterboro Corp 1%' 1741 1%' 174!
474I .. lOOlTnterboro C pf! 4%' 474' 4%I 4%!+ 74
9%' .. 400llnt Asrl Corp. 8%! 8%| 8 74 8741. 1%

34 '2% lOOllnter Cement.' 33%| 33%! 38 74 3 3 74 ..

29 2! 2800'Tnt Comb En« 2974' 2 9 74 2 8 74 28%!+ 74
26%! 2 2 74 23 2374! ..I lOOlfnt Gt North..! 23%' 2 3 74 28 74 23%! ..

115%| 7»%|ll274lll8 (-51 3O0|lnt Hnrv Co.. !112% 112% 111 2%'112% + %

41%' 16
90 74! 44%

103 8074
2674' 13
75 55
24 19%
2174! 10741 21 2174
1474' 374! 874! 8%
85 70 83%
11474! 97%!l 14
4%! 374! 3%

12%' 3%' 4
11%' 7%! 8%
38% 26 33
29%| 20741 2874

.%l 13 ! 13%l 14 ..! ROOUnt M"r Mar..I 14%' 14%| 14 14
S1UI 66 U. 66 V. 61 lOOOTnt Mop M nf KTli. -,?li Km

'274 2 8 74 29 74
69 I 60 60
2074 1274 14%

87%! 5 3 74 ] 56%! 56%) 6| lOOOUnt Mcr M pf.! 57%! 57%) 56% 56%'. 1
19% 1174' 17% .. ..I 500 lnt Nickel 17%' 17% 17%' 17% + 1

63%l 4 3 74 ] 60 60%) ..| 11001lnt Paper ...| 60%! 60%I 59%! 60%|+ «

30 .. 100!lnter Rapid Trj 29%! 29%! 29%! 29%i ..

.. 6! 100] Inter Salt ....! 66 66 66 66 I. 2
14% ..1 1000'lnvlncihle OH.! 14%! 14%: 14 1474'+ sj

13%' 5741 8 8%! ..| 100'Towa Central.! 8 | 8 8 8 . .

39% 24 38%' 38% ..! 11100 Iron Products 35%j 39 74 35 74 38 '+ 2a
102% 85 96%! .. | 8' 7001 Iron Prod pf..] 94 102741 94 !102,ii+ 7%

3 % % %' ..! 1500 Island Oil A T.1 % % % %!
50%' 34%! 48 49%; 2100 Jones Bros T.' 50% 50741 49% 49%!-
7%' 374 4%' 4%' ..I 900'Kan A Gu1f...| 4%! 4% 4%! 4%
30%! 22 25% 26 ..! 100! K a n City So.. 25% 25%] 25%! 25% + %
48% 84 45 45741 ..' 300' Kaysier(J) ACoj 45% 45%) 45 45 '. %
53%| 34%I 44 44%| .. 900!K>11y Spr Tire! 44% 44741 44% 4 4 74 + %

111 61 '100 1103 6 llOOIKelsey Wheel.1104 104 1108741103741+ 2%
39% 25% 37 37% .. 1 SOOlKenneeOtt 37% 37% 37 37 f. %
24%; 8 8*4! 8% .. 15001 Key Tire A R. 8% s%l «1^: s%'+ %
8114' 44 79 79%' ..! - 4001 Lack Steel....# 79%! 79 74 79 74 79 74!+ 74
94%! 43 90%,' 9074' .. 100'Laclede Gas.. .1 90%) 90% 90% 90%!. 743574I 24%' 23 74 26% 2! 400! l^.-. Rub A T.I 25% 26% ?s% 2«% '+ 1
72 56%J /I %! 71 % '374! 10800' 1 .ohlKh Valley.I 71%' 72 | 71%| 71%!+ 74
65% 52%' 64741 64% 3%' 49001 Lima Loco 1 6 3 74 6 4 7« 62 74 64% + 1
122 1107%! .. | .. I 7) 100)LIr A M T pf..|122 '122 '122 |122 1+ 6%
20%! 11 1974 1 9%I ..! 3100'Loews tnc 19%' 19%) 19 19% . %
66%' 86 66 6674! 3900'I,f)ose Wiles B.I 59%' 66'i' 59% 66 + 6

180 147 % 1179% 181 12) 300! Ixirlllard P |179%'180 '179%'130 + 1
141 % 108 140%i 141 7' 2200 L >itis A Nash. 139 '1H% I39 I4H4 4 271
60 25% 59%' 60 4300 Mick Trk Inc.! 58% 60 58% 60 4 1%93%| 68% 92%) 94 1000!Mack T 1st pf.' 92% 98% 9 2 74 93% + 1
87 54 86 87 7 300'Mack T 2d pf. 86 97 86 87 +2
40 1574) 3774 38 ..! 1500'Mnllln«on A Co! 3ft%| >41 37% 87%!. %
83%; 73%; S3 74 85 7 lOOjMnnati Bug pf.1 83%| 83%' 83% 83%i+ %65741 41 54 5 4 741 1000'Man E! G ctfs.l 54%' 51%: 54% 54% + %

,rt%|43% 32 41 41%il% 100 Man Shirt j 4174! 41%' 41% 41% %
11 j 3 J 7 J 8 I ..| 100 Market St Ky.j 8 | 8 j 8 j » j. fc

. 1922. till. 1920.
Year to date 180.890,941 116.633,630 154,144.215%

, 1322. r-Closlng.-, |Dly.| [Open- High-1 bow-1 Cloa-I N«t
High.| Low. Hid. Aak. Hul Sales. nig. wi. est. lng. lOh'nge.
67. 35 64 % 65 Vi 6| - 300|Mkt S It pr pf| 65 65 65 65 |. %
36%' 20%| 30 ( 31 2| 400|Mart Parry ..| 30*1 31%| 30%| 30%| ..

46% 22*| 41 |41*| 4| 3400iMarland Oil... 41* 41 * I, 41 41 |. *
50 Va 22 49* 60 ..| 300'Mathieaon AW| 50 50% 50 50%|+ '%
25%I 11 18*1 19%| ..I 800'Maxwell Mot Bl 19 ID 18%I 19 1+ %
134 % 107 133% .134 8| 300]Mays Dept St..[l34% 134%[134 1134 |+ %
21% 13% 19%! 19% If llOOIMelntyre Por.l 18%[ 1D%| 18%| 19%|+ 1%

121 6000|Mexlcan Pet.. "

S| 200,Mox Pet pf...
6| 2500;Mcx Seaboard.
6| 1500,Mex Sea ctfs..

lOOlMlaml Copper.

204%j 106%
99 79%
34% 19
32% 16
31% 25%

190%
97'
19%
17
29%

191

19%
17%
30

191%
97%
19%
17%
29%

193 1190% 1191
97%, 97% 97%

19%19% 19%
17% 16%
29%| 29%

17
29%

16 11%I 13%| 13% 11.20 2200 Mid States Oil 13% 13%| 13% 13% I. %

48%
25%
62%
14%
25%
11%
21%|

14%
16
43%
13
12
10%
10%

159%|12S%
59%
63%

110
110%
7%
82%
100%
91
35%
30%
125%
98
47%
90%
12%
14%
4%

47%
23%
61%
14%

11%
15%
53
62%

107%
4%
77
98%
85
32
27

30%
81
85
3
57
72%
81%
12%
19%
96%jl24%124%

48
23%
65
14%

11%
16

59%
64

109
¦1%
78
98%
86
32%
27%

6
2%

9%! 4%
24 12%I 23%

154
79

14% 3%
84%! 72%
69% 44%
86%I 48%

161 1116
40%! 24%

3%
83%

23%
158
39%
4
83%

58% 59
81%! 81%'

47% 48 47%
22% 23% 22%

62%| 60%

45*1 27% 34% 34% ..j 700|Mldvale St & O 34% 34% 34%! 34%. %
14U 5 9% 9% .. 200 Min & SL, new 9% 9% 9% 9%+ %
74* 55 74% 75 4l 400|M.StP & SSM. 72% 74% 72% 74% + 3

-85 32% .. f .. 4| 400|M K & T 3 \var| 35 35 35 35 |+ %
19% 7%| 18% 19 .. 24001M, K & T w l..| 19 19 |19 19

1200IM, K&T w 1 pf . *"

1300,Mo Pacific ..

7700!Mo Pacific pf. 60%
700lMoon Mot Car 14% 14% 14%

23 23% ..I 2500 Mont W & Co 22% 23 22%
2800,Motherlode C.. 11% 11% 11%
1001 Nat Acme.... 15% 15% 15%
200jNat Biscuit... 153 159 158
200|Nat Clo & Suit 59% 59% 59
600!Nat Enam & S 63% 62% 62%
100'Nat En S pf. 105 105 105

6| 300|Nnt Lead 108 108 108
400|N RR of M2d p 4% 4% 4%
100IN Y Air Brake 78 78 78
2200IN Y Central. . 298 98% 98
500 N Y, C & St L 85% 85%! 85
1900IN Y N H & H 32% 32%
900!N Y Ont & W 27% 27%
4100'Norf & West.. 124% 1125%

44% 93% 94 5 3001No Amcr Co.. 92%I 92%
28 46% 47 3 lOOlNo Amer Co pf 46%| 46%
73% 88% 88% 5 1600'Nor Pac 88%| 89

10% 11%' .. 300lNunally 10%| 10%
6% 6% .. JOOlOhlo B & B.Co 6%| 6%
5% 3 .. SOOlOkla PJLR... 3 3

lOOjOnt Silver 6%| 6%
900|Qrph Circ 23%I 23%

48
23%
62
14%
23
11%
16%

159
59
62%

105
108
4%

78
98%
85%
82%
27%|+ 1

32
27%

124 |124%
92%
46%
88%
10%
6%

+ %
+ 2%

%
+ %

."%
+ 2
+ %

%
. 5

%
. %

%
+ %

%
%

92%
46%
88%
10%
6%
3
6% 6%
23% 23% I. %

%
1%

+ %

+"%
i7l/U|V^I |»Jl vlltii . . . «(d /.J ¦«' 74 41" /% "w /o

lOCliOtis Elev 155 1155 155 '155 I. 3
800lOwens Bot....| 39% 40 39%
2001 Pac Devel 4% 4%| 4
900IP Gas & Elec.i 83% 83% 83%
4200iPac Oil 58% 59 58%
1900iPan Am T & T| 81 81%l 81

82% 44 77 77%l 6| 900|P Am P & T B! 77% 77%! 76%
47% 33% 46% 47 2| 2100'Penn R R 46%
13%l 6%| 7% 7% ..| 1700|Penn Sea St.
94%! 59
40% 19
74% 50%
45%! 31%| 44%

93%
39
!%

94
39%
74%
45

200! Peoples Gas....
. .| 1300tPere Marq
5 lOOlPere Marq pf.
3| 900|Phlla Co

59%| 28%I 54%I 64%! 2| 34001 Phillips Pet..
24%' 8- 11%! 11 %I ..I 700'Pierce Arrow..

'%
93%
38%
74%
44%
54%
12
7%

46%
7%
93%
39%
74%
44%
54%
12
'%

46%
7
93%
3#%
74%
44%
54%
11%
7%

39%!. %
4 I. %
83%
59
81%
76%
46%
7%
93%
39
74%
44%
54%
11%
%

+ %
+ %

+ %
+ %

%
+ 8

%
. %
+ %
. %

12 7 I 7 7% . .| 400lPterce Oil 7% 7% 7% 7% . %
71%( 68%| 70%! 71% 51 18001 Pitts Coal Pa.| 71%! 71%! 70%| 71 !. %
103 66%'102 '100%! 5! 5600lPostum Cereal.llOl 1103 !100%]102%]+ 4%
lll%|10.">u!l09%'110 81 200iPostum C pf...!l09%|ll0 109%1110
49%I 39%| 45%| 45%| ..| 4100lPiggly Wiegly "

41%! 24 39%| 39%J ,.| OOOiPitts & W Va.
91 %| 76 90%| 91%| 6! 200|P & W Va pf.'
24%) 14%I 21%! X Jl% 4001 Pond Crk Coal.
89%' 63 89%' 89% ..| 200|Pr Steel Co...

103 94 102% 1105 71 2001 Pr Steel Co pf.
50 24%| 47%| 47% ..| 2800|Prod & Ref
98% 66 94%1 95 6| 200'Pub Serv N J.

136%i 105% '135%! 136%! 8] 5200|Pullman
53% 30% 48 |-49 ..| lOOlPunta A1 Sug.
38%| 26%! 32%' 32%| 2| 6001Pure OH

102%! 94 |100%ll01 81 300lPure Oil pf. ..

139%! 94 119 1119%| S| 100'Rail Steel Spg.
36%| 19%| 35 35&!135| 100'Rancl Mines...
19 33%! 16%! 16% 700, Ray Con Cop

13600 Beading ....

1000'Reading 1st pf.
82%! 71%! 81% 82
57%! 43 54%! 55%
59%! 45%! 54 55
42 24 30% 40% ..| 8001Rem Type
41 25%| 32%) 33%] ..I lOOiReplnglo Steel.
14%! 2%< 3% 3% .. 24001 Rep Mot Tr....
T8%! 46% 69 69% '..j 1800!Rep Iron & S.

200|R«rp Ir & St pf95%
55
67
S2%
36
52%
5%

10
14%

%
43
47%
20%
20%
32%
1
2%
3 Vi

94% 59%
38% 18% 34
ii%: 9%I io%

92%! 93%
55%I 55%
58%! 5S%
30%
34
50%
4
7%

12
91

31
34%
51%
4%
7%
12%
91%
34%
10%

54%] 34%' 50 51
96%! 90- 96 96%
95%
28%
64%
198%
118%
121
24
48%
59%
129%
118
10%
5
12%
50%
32%
36
58%
87%
20%
77

153
80
83%
50
155%

8%j 94%| 94%
17%! 26%! 27
45% 64% 64%

169 1184% !185%
113% '117 1117%
91 % 1114% 1115
17 20%! 20%
24% 48%
38%' 56%
79% 131%
100 110
4Vj 6%
2 2%
9%' 10%
28 48%
23 26%
24 32%
52%! 58%

8?
15
76
18%
152%
76%
80%
49

154

7676
7%

65
17%

71%
60%
41%
119%

19%| 7%' 14
85% 73%! 84%
39 16% 34%
10%i 2%1 6%
25% 19% 20%
67%! 37 65%
82%j 55%: 7974

51% 56%
99 102

67%
107
105%
122
71%
53%
82
14
14%

48%
57
132%
118

7
3%
10%
49
26%
32%
58%
87%
15%
77
19
152%
79%
82%
49%

155
15%
85
34%
6%

21
66
80%
57
103 8

31 2100! Reynolds TobB
5.20 1100'Royal D N Y.

2001 St L & San P.
200' St L Southw.
200! StL Southw pf
8001 Saxon Motor. I
OOOlSeab Air Line
200!Seab Air L pf.

1700|Sears Roebuck
38O0ISinclalr Cons..
OOOlSkelly OH

| ,200|Sloss-Sh S & 1
6 200', Shell U Oil pf.
6 1300'South Pacific.

11001 So Railway .

100!So Railway pf.
1700! Stand Oil, N J
300;St Oil, N J Pf.

5600[St Oil of Pal..
700lSpicer Mfg Co
400iStew War Spd

lOOOiStromberg Car
7000'Studebaker ...

200jstudebaker pf.
8001 Superior OH...
11001 Sweets Co Am
200'Ten n Cop & C.
4400'Texas Co
700|Tex Pac C & O
60olTexas & Pac..
700!Tob Products.
2600 Tob Prod A...
1500!Transcon OIL.
200jlJn Bag A Pap
700 Union Oil

4 200! Union Pacific.
200 Union Pac pf.
100|Un Drug Co.
200,17 Drug 1st pf.
400!United Fruit..

3200 Un Retail St..
SOOIlT S C I PA F.
400|U S Food Prod
.. U S Hoff M. .

130o!u S Ind Alco.
700 U S It & Imp.

3500'U S Rubber..,
800 ITS Rub 1st pf 103

82 104%' 104% 5j 8000|U S
114% jl21 121%| 71 100|U S Steel pf..
60%
30%
58
«%
6

35% 19%
17%
25%
24%
64%
121%
101%
65%
30

112
16%
61%

8%
13
13%
51 % 63
89 |118%

'0%| 70%
61% 51%
65V41
12% 13
13 18%
34 34%
16%] 16%
25
19%

600! 1 Ttah Copper..
600 Vanadium ....

lOojVa-Car Ch pf.
300 Vivaudou ....

400 Wabash
4700 Wabash pf A.
8200 West Md
1500 West Md 2d pf
3001 West Pacific
1 oo West Pac pti-
200'West Un Tel..

41 100' West Air Br.
12001West E & M.
600]W Eagle Oil.
100 West Elec pf
200 Wheel & L E

11001 White Motor.
400]White Oil ...

5001 Wick Rpen St.
10 I 4 % f 7% [ 77*1 ..I 500! Willys Over.

19%
68%

119
80 |101 1102
49%] 64%| 64%
25 29%| 29%

107 110 110%
6 14% 14%35%' 49%| 50

11%' 7% 8% 8%
21%' U 14% 15

49% 24 45%; 45%! .. 300 Willys
49%' 27%! 46 46%j ..] 200 Wilson & Co.

300,Wis Central.

45% 46% 44% 4F% + 2
39% 39% 39% 39% + %
91 91 91 91 . %
21% 21% 21% 21% '%89% 89% 89% 89% +
102%! 103 1102% 103 + 3
48% 48% 47% 47% .; %
94% 94% 94% 94% . %

1136% 136 135% 135% \48% 48% 48% 48% .
33% 33% 33% 33 Vi '%100% 100% 100%|100% .

119%' 119%l 119*1119% + 1
35% 35% 35% 35% . %
16% 16% 16% 16%
82% 83 81% 82 + '%
53% 55 53% 55 + 2
54 54 %| 54 54%! + %
40% 40% 39% 89%K- Vi
32% 32% 32% 32% + V4
3% 4 3% 3% + %
69% 69% 69% 69% . Vi
92% 92% 92% 92% %
54% 55% 54% 53% + %
58% 58% 58% 58% . %
30% 3074 30% 30% + %
34% 34% 34 34
51 51 51 51 . '%
4 4% 4 4% + %
7 7% 7 7% + %
12% 12% 12% 12% + 1%
92 92 90% 91 + %
34% 34 Vi 34 34
10% 10% 10% 10% + '%
50% 50% 50% 50% + %
96 96 96 96 . %
94% 94% 94% 94% + %
27 27 26% 27 . %
64% 64% 64% 64%
186% 187% 184% 184% i%
117 117 117 117 . %
115% 116 114% 114% . %
20% 20% 20% 20% . %
48% 48% 48% 48% + %
58 58 56% 56%
133% 133% 131% 131% . '%
115 115 115 115 + %
6% 6% 6% 6% + %
3% 3% 3 3 _ %
10% 10% 10% 10% + %
48% 49 48% 49 + %
¦'26% 26% 26% 26%
32% 32% 32% 32% + '%
58% 58% 58% 68% + Vi
87% 87% 87 87 %
13 15% 15 15
76% 76% 76% 76% + '%
18% 18% 18% 18% . %

152 153 151% 153 + i%
78% 78% 78 78 . i%
82% 82% 82% 82% . %
49 49% 49 49 . %

154 154 154 154 + i
15% 16% 15 15
85 85 83% 85 + i
33% 34 33% 34 + %
6% 6% «% 6% + %
66% 66% 66% 65% '%
80 80% 79% 79% + %
56 67 56 57 + l
103 103 102% 102% %
1104% 105 104% 104% + %
121% 121% 121% 121% + %
70% 70% 70 70 . %
51% 61% 51% 51% + %
66% 66% 66% 66% + i%
12% IS 12% 13 + %
13 13 13 18 + %
33% 34% 33% 34 + %
16% 16% 16% 16% %
26 26 24% 25% . %
19% 19% 19% 19% + %
63% 63% 63% 63% %

11874 118% 118% 118% + %
101% 101% 101% 101% . %
64% 64% 64 64% _ %
29% 29% 29 29% %
110% 110% 110% 110% + %
14% 14% 14% 14%
60% 50% 60 60
8 8% 8 8%
14% 15 14% 15
7% 7% 7% 7% _ %
45 45% 45 45% + %
47 47 46% 46% i%31% 31% 81% 31% + %(120% 120% 120% 120% %
44 44 44 44

33% 25 31 32
122 117 120 |125 7
66%! 41%! 44 44%! 4 200|Worth Pump..

.Ex dlv. tKx rights, tin scrip, x Part stock, e In stock, f Part extra.
C Cash.

NOTE.Odd lot transactions are hot recorded In separate line unless sales
were made at price outside of the regular lot range.

UNITED STATES TREASURY STATEMENT.
Rpecial rntpatch to Tub New Yobk Hbsm.d.

New York Herald lliimig, )
t\ nahinaton, II. Sept. 0. )

Revenue receipt* and expenditure* aa at clear of bualneaa September
t'orreapondtng CorreapondlngTill* period ?Flacal period flaral

Receipt* ordinary: month. Isat yxar. year 1023. year 1922.
Cuatoms 90,299,975 9n.tOI.5tB 984,803.(105 '951.340,000

Internal revenue:
Income and profit* tax 6,170..134 4.037.017 0I.JO4.073 00.4,74 222
Mlaeellaneoua 25,700.707 42.330,232 023.300,071 290,105,613
MlarellnneiiU* revenue 772,4<h! 17,205,401
Panama f'anal tolla, Ac 2,345,242 3,r>4fl,337 31,004,000 .75,110.714
Total ordinary 33,303.700 50.749,100 475,057,000 608,201,121Eiccw of ordinary receipt* over
ordinary dlaburaementa 12,195,051 11,005,014
Gxcctn of ordinary dlaburaementa
over ordinary receipt* 1.7,104,00.7 2.73,701,300Total ordinary dlaburaementa 40,77.7,007 45,190,015 477,490,320 030.100 432
lialnnca to-day, $337,440,189.
?Receipt* ami dlaburaementa for June reaching the Treaaury In July are Included.

C I nn SEAT AT RECORD PRICE,
A new high record price for aeat* on

WARNER SUGAR PROFITS.
The Warner Sugar Refining Com-

thc NtW i ork Market waa pRny fop the flrpt .,x monthll of 1922reached yeaterday In the aale of the1
membership of Rector K. Fox to IJnyd reP°rt" proflta of $1,290,206, after
J. lvevy for $9,100, The last previous Internet, depreciation and Federal taxes.
sal. Involved the scat of James K After the deduction of $5,263 for pre-K' lly, which was sold to Edward K. , , _
Hrcen for $0,900. According to K R f'rPe'1 thr «>.T>any a surplus
Tnppcn, assistant secretary of the New fo1' the period was $1,207,962, equal to
York Curb Market, no .¦nombershlpa Site $41.91 a share earned on Ita $3,000,000
offered for sals At present, j outstanding common stock.

TOPICS or WAIL STREET.
Railroad Sbocka Rake Gala*.
Yesterday's short session witnessed no

abatement in the upswing of leading rail¬
road issues, new highs for the present
movement being recorded for Missour.
Pacific, Atlantic Coast Line, Norfolk
and Western. Louisville and Nasliviile
and Illlnpla Central. The upward move
ment was general embracing advances
in Union Pacifite, Southern Pacific,
Atchison, St. Paul, common and pre¬
ferred. and Erie and New York Central.
A contributing 1lactor to the general
optimism surrounding the railroad group
was believed to be the publication of
final figures for Class 1 railroads show¬
ing a net operating income for July
equivalent to 4.04 per cent, a year on

the capital Investment. This in the face
of the shopmen's vsalkout was regarded
as an exceptionally- good showing. Au
gust figures, It is generally conceded,
will show more clearly the difficulties
encountered by the carriers 011 account
of the strike.

More Shopman at Work.

Reports by the railroads show that on
Thursday of last week 4,124 new men
were hired to take the place of the shop¬
men who went put on strike July 1 last.
This latest figure Is Allghtly below the
4,400 level recorded for the previous
day, but is regarded by operating ofll-
cials as indicating satisfactory condi¬
tions throughout the oountry. Ah in¬
teresting commentary cn the general
situation was forthcomsng in an an¬

nouncement yesterday hp' the Pennsyl¬
vania system that it had at present shop
forces 98.4 per cent, of .normal. Other
lines operating in the eastern section of
the country can point to figures approxi¬
mating the level claimed by Pennsylva¬
nia.

Bank Clearings Higher
For the twenty-fourth consecutive

week bank clearings throughout the
United States have shown an increase,
according to the latest figures compiled
by the Commercial and Financial Chron¬
icle. The report as of SeptembCT- 9 shows
aggregate bank clearings for all cities
filing returns of $5,178,137,752, com¬

pared with $4,720,932,147 for the same
week last year, a gain last week of 9.7
per cent. The largest Increase was re¬

ported in Baltimore, where the total
stood at $54,283,542, against $43,208,719
in 1921. At the other extreme there
was a decrease of 18.4 per oent. noted
Jr. Kansas City, where the total was

$96,700,918, compared with $118,492,632
last year. New York reported clearings
of $2,435,300,000, an Increase of 16.9
per cent, over the $2,082,600,000 noted
for the corresponding week of 1921.

Baldwin Locomotive Gains.

An advance of 2% points to 136 in
the price of Baldwin yesterday was
aided by reports Indicating that the
company has slightly over $30,0 0 0,000
worth of unfilled orders on its books,
Including the recent order for 50 loco¬
motives received from the St. Louis-San
Francisco Railway, which is valued at
about $2,750,000. In the first eight days
of September the company received a

total of $4,300,00'0 In new business.
There are close to 10,000 men on Its
payroll, the highest mark of the year,
and operations are running around 45
per cent., contrasted with 30 per cent,
at the start of the year and 20 per cent,
to 25 per cent, for the low point last
year.

Inquiry on Tkrongh Rates.

On Tuesday at Chicago the Inter¬
state Commerce Commission will open a

hearing on reductions in transcontinen¬
tal rates adopted by the Southern Paci¬
fic lines last June, but suspended by the
regulatory body on account of protests
from Middle \tfest business Interests.
The Southern Pacific set up a schedule
of rates which was designed to meet
water competition between New York
city and ports along the Pacific Coast.
Protests were also forthcoming at the
time of the Southern Pacific's announce¬
ment from transcontinental lines west
of Chicago.

Cnylcr Denies Dissension.

Thomas Pe Witt Cuyler, chairman of
the Association of Railway Executives,
gave out a statement yesterday In which
he branded as "absolutely incorrect" re¬

ports from Chicago Indicating that
there is a division in the ranks of the
executives on the question of the shop
strike. Mr. Cuyler reiterated his pre¬
vious declaration that the roads were
one against a settlement of the shop
strike on the basis suggested by the
brotherhoods. He further pointed out
that the conferences between certain
railroad executives and the shop lead¬
ers are entirely In accord with the gen¬
eral policy of the association, simply
carrying to greater length the question
of settlement in the hope that a basis
which coincides with the announced
policy can be found. The roads as a

whole, Mr. Cuyler asserted, are now

unaware of the presence of a strike.

American Smelting Stockholders.
An analysis of the distribution of the

outstanding stock of the American
Smelting & Refining Company made by
Its transfer department shows that 49$.-
400 shares of the preferred stock are
held by 11.450 stockholders and 609,980
shares of common are owned by 7,516
shareholders. Holders of ten shares or

less of the preferred stock number 5,-
404 persons, or 47.2 per cent, of the
total number of preferred shareholders,
while persons holding ten shares or less
of the common number 3,476, or 49.85
per cent, of the total number of com¬
mon stockholders. The average holding
of preferred stock Is 43.4 shares, and
of common stock 81 shares. Only 89
persons hold "more than 600 shares of
preferred and 151 hold more than 600
shares of the common stock.

Market Comment.

"After the steady advance of the past
few days we look for a reaction to put
the list In shape for a further rise".
H. F. McConnell & Co. "We repeat that
the abundant supply of money awaiting
Investment Is fairly large and this will
act as a positive Influence for some

time to come. We think purchases
made discreetly at present will yield
handsome proflts In the near future.".
Block. Maloney & Co. "Months ago we

advised n purchase of the equipments,
oils, rails and sugar stocks. Wo again
advise their purchase on any dip.".A.
J. Johnson A Co. "Those willing to Ig¬
nore day to day fluctuations need not
hesitate to buy the high grade rails
around current levels.".Prince &
Whltely. "Indications multiply that the
railroad situation Is soon to become
nearly normal, either by collapse of the
shop strike or part compromise; and
In view of large tonnage, nvallahle from
delayed coal hauling and bounteous
crops It seems likely rail earning rec¬
ords are to warrant better markets for
railroad securities, tha only Important
offset being added cost of doing business
Incident to a couple of months In
which shop costs have been rather
swollen by the unusual strike condi¬
tions.".Clark. Chllds & Co. "So far as
underlying essentials are concerned the
stock market has shown little change
lr trading characteristics and the In¬
fluences controlling the movements of
prlcea".W. J. Wollman & Co.

OFFER MfTLE ROCK ROTE*.

Brandon. Cordon A Waddell are offer¬
ing a new Issue of $1,125,000 City of
Little Hock. Ark., one year municipal
notes, due September 25. 1923. The loan
la Issued to refund maturing obligations
and Is evidenced by negotiable warrants
or notes, which are the general binding
obligations of the city of Little Rook,
and the ftil I faith, credit and resourorN
of the city are Irrevocably pledged for
their payment. The notes are offered at

Ing a new Issue of $1,125,000 city jC
to maturity.

Daniels
Motor Co.

Preferred
and

Common

Gillespie. Meeds.& Ca
MCMBERS NEW VORK STOCK EXCHANOf

C80 Broadway, Xew York
rSLCPHONE RECTOR 0228

_

EIJXTIOXS and meetings.
THE CHESAPEAKE AND OHIO

RAILWAY COMPANY
Notice of Special Stockholders' Meeting

Richmond, V»., August IS. 1922.
NOTICE 18 HEREBY GIVEN that a Spe¬cial Meeting ot the Stockholders of The

Chesapeake and Ohio Hallway Company lias
been called by the Uo.rd of Directors of
said Company to Do held at the principaloffice of the Company, In the City of Rich¬
mond, Virginia, on Tuesday, the 28th day
of September. 1922, at 11:00 o'clock A. M..
for the following purpose::

(a) To consider and act upon a pro¬
posal to Increase the Company's capital
stock by the addition thereto of stockIn the par amount of (30,000,000. to bo
divided Into 300,000 shares of the parvalue of $1(10 each, ao as to make the
total authorized par amount of such
capital stock $183,000,000, consisting of
1,830.000 shares of the par value of $100
each, such Increase of capital stock tobe of such class or classes, with suchdesignations, preferences and voting
powers, or restrictions or qualificationsthereof, as tho stockholders at said
meeting shall determine or authorize:and specifically, without limiting ths
generality of the foregoing, to consider
and act upon a proposal that the addi¬
tional capital stock be In the first In¬
stance preferred stock: and that ths
same, or any thereof, may be convertible
Into common stock:

(b> To authorize the Hoard of Di¬
rectors of the Company from tints totime to Issue and to dispose of such
additional stock on such terms as suchBoard may In the exercise of Its lawful
discretion determine;

(c) To ratify and confirm such actiontheretofore taken or authorized by said
Board in anticipation of such action bythe stockholders, as may be submitted
to the meeting, and to take such other
and further action In the premises, in¬
cluding the authorization of any neces¬
sary or appropriate amendment or
amendments of the charter of the Com¬
pany, as the stockholders at the meet¬
ing may determine: and

(d) For the transaction of such othsr
business as may properly come befors
the meeting.

For tho purpose of the meeting the stock
transfer books will be closed at 3 P. M.
on Friday, September 1. ]£22, and remain
Closed until 10 A. M. on Wednesday, Sep¬
tember 27. 1922.

Bv Order o/ the Board of Directors.
A. TREWETT. Secretary.

DISSOLUTION NOTICE.
STATE OF NEW YORK, OFFICE OF TH0

SECRETARY OF STATE, ss.:
This certificate. Issued In duplicate, hereby

certifies that The New York Mutiral Gas
Ihght Company, a domestic stock corpora¬tion, has filed In this office, on this 31st
day of August, 1922. papers for the volun¬
tary dissolution of such corporation under
section 221 of the General Corporation Raw,
and that It appears therefrom that such
corporation has complied with Buch section
In order to be dissolved.
Witness my hand and the seal of office

of the Secretary of State, at the City
of Albany, tills thirty-first dny of
August, one thousand nine hundred
and twenty-two.

f Signed] C. W. TA FT,
Second Deputy Secretary of State.

DIVIDENDS AND INTEREST.
MOUNTAIN PRODUCERS CORPORATION.

Denver, Colorado, September fith. 1922.
Quarterly dividend No. 8 of 20 cents per

share has been declared, payable October
2nd. 1922. to stockholders of record at the
close of business September 13th, 1922.
Tho transfer books do not close.
All communications regarding payment op

change of address should be sent to Mountain
Producers Corporation, Stock Department,
607 First National Bank Building, Denver,
Colorado, not later than September 1-th,
1922. J. L. WARREN, Treasurer.

ARGENTINA SEEKS LOAN
OF $200,000,000 HERE

President Asks Authorization
to Negotiate It.

Buenos Aires, Sept. 9..The President
has sent a message to Congress request¬
ing authorization for a loan of $200,000,-
000 contracted with an American bank¬
ing syndicate. The President stated it
was deemed convenient that the loan
bo negotiated as the money was required
to relieve the situation created by Is¬
sues of short term credits. The sum
obtained from tho loan would be used
to redeem the major part of such cred¬
its.
The loan, If contracted, would be Is¬

sued at 97, carry 6l,£ per cent. Interest
with an accumulative redemption of one

per cent, and run for 25 years.

STOCK CLEARING BY-LAWS.

A new edition of the by-laws and
rules of the Stock Clearing Corporation
has been Issued by the New Tork Stock
Exchange. It contains recent amend¬
ments under whleh transactions In
listed securities of the previous flay In
stocks in 100 share lots not admitted
to the list of cleared securities on the
previous night's clearing sheet will be
settled through the day branch by the
same method as the balance of cleared
securities is now handled.

FINANCIAL NOTES.
Pell A Whit# have In preparation n ape-

rtal circular on Producer! and Refiners
Corporation common atock.
Spencer Traak A Co. have laaued circular

analyxlng the poaltlon of the new fl par
cent, cumulative apeclal atock of the Gen¬
eral Electric Company.

It. F. McConnell A Co. have laaued for
diatrlbutlon nn analyata on White Kaitle
Oil and Refining Company.
Howe, Snow A Rertlea, Inc.. have laaued

a circular d.crlptlTO <-.f tiie untdon O.uar-
antee ami Accident Hulhllng ti per cent,
alnklng fund flrat mortgage fee boixta of
IIHC.
The New York Tenet Company haa hron

appointed tranefer agent of rhe common and
preferred atock of the Electrorar Corpora¬
tion.
Tobey A Kirk announce that Alexander Jay

Kerbor haa become aaaoclated with the firm
to rpeelallxe In guaranteed Hooka.
The Tteglatrar and Tranafer Company haa

been appointed tranafer agent, of tho Su¬
perior Ice Qompany, Inc.
Davidge, Heald A Co. have leaned th»lr

September bond circular.
Morey A Co. announce that Krank A.

Willard baa withdrawn aa a partner »« of
September (I. 1923.

J. C. Ilnvetta, formerly of K. .1. I.tamnn It-
Co., haa heoomo aaaradatcd with Cowan A
Co. aa manager of their Inveatnn nt depart¬
ment.
McDonnell A Co. ha\c laaueil their monthly

circular giving data on active $100 and $.*>00
Sonde.

I,. J. Wyeth. formerly with Low, Dlxnii A
Co.. haa become naeoclated with K. S.
Smltbera A Co. In their bond department.
The Empire Trtiet Company haa been ap¬

pointed tranafer agent of the atock of tho
Continental Mlnca, Limited.
The nuaran'y Trnat Company of New York

announcca that definitive acrle* "C" refund¬
ing and Improvement mortgage r. per cut
bond* of the New Yot'; Central Itallrorf
Company, due October I, '.019, with coupe
due October 1. 122'.', and anhac<|Ucnt at
tached. arc now ready for delivery at IJe
truat department In egchange for the out
rtandlng temporary hond«.

Tlie Ho citable Tni-t Company of New
York ha been appointed corci;1-:rnr of the
xtock of the Continental Mine*. I.lmltci

Clifford llurknnm, n part net In the flitg
of I'ynchon A Co., I>aa n tur»e> f ont an <.: -

tended tour oi Dun pe.
Cliarlea Taylor, formerly with Clark, I>-«go,'

A Co., la now paeoclnted with Jolka, ilc^ul
Co. In their bond department.


